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Explanatory Note
 

This Current Report on Form 8-K/A amends the Current Report on Form 8-K filed by PDL BioPharma, Inc. (the Company) on January 29, 2013,
regarding the departure of Caroline Krumel from the Company (the Original 8-K). The Company is amending the Original 8-K for the sole purpose of filing a
press release that was issued on January 30, 2013, regarding the departure.  The additions disclosed herein are the only changes to the Original 8-K.
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 

On January 30, 2013, the Company issued a press release announcing the departure of Ms. Krumel.  The press release is attached hereto as Exhibit
99.1 and is incorporated herein by reference.
 
Item 9.01 Financial Statements and Exhibits.
 
Exhibit No.  Description

99.1  Press Release
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the undersigned
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PDL BioPharma Announces Departure of Finance VP

INCLINE VILLAGE, NV, January 30, 2013 -- PDL BioPharma, Inc. (PDL) (NASDAQ: PDLI) today announced that Caroline Krumel resigned her position
as vice president of finance and principal accounting officer effective immediately on January 25th. Ms. Krumel did not advise the Company of any
disagreements over any matter of accounting principles or practices, financial statement disclosure, or auditing scope or procedure. The company will begin a
search for a new Finance VP.
 
About PDL BioPharma
PDL pioneered the humanization of monoclonal antibodies and, by doing so, enabled the discovery of a new generation of targeted treatments for cancer and
immunologic diseases. Today, PDL is focused on intellectual property asset management, investing in new revenue generating assets and maximizing value
for its shareholders. For more information, please visit www.pdl.com.
 
NOTE: PDL BioPharma and the PDL BioPharma logo are considered trademarks of PDL BioPharma, Inc.
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