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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
On March 30, 2010, Joseph Klein III, a director of PDL BioPharma, Inc. (the “Company”) since July 2007, notified the Company that he would not stand
for re-election and that his service on the Board of Directors, the Compensation Committee and the Nominating and Governance Committee would end
immediately following the conclusion of the Company’s upcoming 2010 annual meeting of stockholders, scheduled for June 9, 2010.

The Company thanks Mr. Klein for his tenure and exemplary service to the Board of Directors and the Company and for his significant contributions to the
Company, including his work to help investors “unlock” the hidden value that existed in the Company at the time of his appointment by assisting with the sale of
the Company’s pharmaceutical assets, championing the spin-off of the biotechnology assets that became Facet Biotech Corporation and helping monetize a
portion of the value of the Company’s royalty assets.
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