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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Appointment of John McLaughlin as Acting Chief Financial Officer

On February 14, 2012, the Board of Directors of PDL BioPharma, Inc. (the Company) appointed John McLaughlin as the Company's Acting Chief Financial
Officer while the Company continues its search for a permanent chief financial officer. During this time, Mr. McLaughlin will continue his duties as the
Company's President and Chief Executive Officer and will receive no compensation for his additional service to the Company.
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