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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
 
On October 7, 2017, Danny Hart tendered a notice of resignation to the PDL BioPharma, Inc. (the “Company”) as Vice President, Business Development
with such resignation to be effective as of October 20, 2017.

The Company expects to enter into an agreement with Mr. Hart pursuant to which Mr. Hart will be entitled to severance payments materially consistent with
the Company’s severance policy. The foregoing description is qualified in its entirety by reference to the full text of the separation agreement expected to be
entered into with Mr. Hart, a copy of which is expected to be filed with the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30,
2017, if Mr. Hart signs such agreement.
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