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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On October 4, 2010, Karen Wilson, our Vice President of Finance and Principal Accounting Officer, announced that she will be leaving PDL
BioPharma, Inc. (the “Company”) in January 2011 to return to California. Ms. Wilson, who joined the Company in April 2009, was instrumental in helping
the Company accomplish many transition-related goals relating to both the spin-off of Facet Biotech Corporation and the Company’s relocation to
Nevada. Ms. Wilson has made a number of significant contributions to the Company, including the winding-up of certain pre-2009 activities and helping
establish the infrastructure necessary to facilitate the Company’s accounting and financial reporting going forward. The Company thanks Karen for her
numerous contributions and wishes her continued success in her future ventures.
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